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INTRODUCTION 


This  issue  of  LIMB  is  being  sent  out  with  our  twentieth  mail  bid  sale  which  has  more  pages  than 
any  of  our  previous  sales,  and  which  also  has  the  second  largest  number  of  lots 

In  our  20  sales  we  have  listed  a few  thousand  19th  century  auction  catalogues  large  offerings 
from  John  Adams  Remy  Bourne,  Armand  Champa,  those  who  wish  to  remain  anonymous  and 
others  We  have  also  listed  thousands  of  20th  century  auction  catalogues  including  nearly 
complete  sets  of  Stack's  and  B Max  Mehl 

In  mail  bid  sale  20  we  have  also  listed  quite  a large  number  of  auction  catalogues  from  the  19th 
and  20th  centuries  covering  about  130  years  of  American  numismatics  We  have  noticed  fur  a long 
time  (as  have  many  others)  that  while  virtually  all  numismatic  books  and  periodicals  get  quite  a 
lot  of  action  in  our  (and  in  others  ) sales,  auction  catalogues  receive  much  less  attention  than 
they  should 

One  reason  while  we  annotate  the  catalogues  so  expansively  is  to  encourage  the  reluctant  tu  buv 
them  Not  only  because  we  make  money  when  you  do  buy  (perish  the  thought),  but  also  because  so 
many  numismatic  auction  catalogues  contain  important  numismatic  information  that  is  available 
nowhere  else 

So  for  those  of  you  who  are  not  active  auction  catalogue  buyers,  we  dedicate  this  issue  of  LIMB  to 
you  We  asked  several  prominent  numismatic  bibliophiles  to  write  about  why  they  collect  auction 
catalogues,  or  about  why  you  should  be  adding  auction  catalogues  to  your  numismatic  library  And 
guess  what7  They  did 

Afterward,  some  other  neat  stuff  from  THE  MONEY  TREE  By  the  way,  Myron  Daryl  and  I will  be  at 
the  ANA  Convention  in  Detroit  from  Wednesday,  July  26  to  Saturday,  July  30  We  hope  to  see  you 
there 
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WHY  COLLECT  CLRSSIC  AMERICAN  AUCTION  CATALOGUES 

by  Jeff  Rock.  NLG 


When  The  Money  Tree  duo  Ken  Lowe  and  Myron  Xenos  asked  me  to  put  down  on  paper  a few  of 
the  reasons  why  people  should  actively  collect  --  let  alone  care  about  --  classic  American  auction 
catalogues  of  the  nineteenth  and  early  twentieth  centuries  1 realized  that  there  really  were  a 
number  of  reasons  arranged  almost  like  a ladder  in  terms  of  both  uselulness  and  desirability  to 
the  collector 

The  lowest  rung  [though  the  phrase  should  not  even  seem  to  imply  that  a lack  of  sophistication 

- those  collectors  who  own  even  one  or  two  sales  are  automatically  more  sophisticated  than  the 
average  collector!  is  reached  when  people  realize  that  these  catalogues  are  old  neat  and  cheap  1 
don  t think  there  s much  argument  on  any  of  the  first  two  counts  and  there  shouldn  t be  on  the 
last  for  a sum  of  around  S 1 *3 - 20  apiece  you  can  purchase  hundreds  of  nineteenth  century  auction 
catalogues  from  such  lamous  dealers  as  the  Chapmans  Cogan.  Elder  Frossard.  Low  and  Woodward 

- thats  about  what  it  costs  to  obtain  many  modern  sales  from  firms  like  Bowers  and  Merena 
Sucks  and  Superior'  Maior  nineteenth  century  safes  may  run  S50-100  which  is  still  roughly 
what  modern  maior  sales  bring  - Garrett  Norweb  Eliasberg  and  the  like  all  command  similar  or 
greater  premiums  Finally  at  the  absolute  lop  sales  --  in  terms  of  both  price  and  prestige  --  are  the 
plated  sales  of  the  abovementioned  nineteenth  century  dealers  These  sale  might  run  anywhere 
from  a few  hundred  to  a few  thousand  dollars  apiece  and  while  that  may  sound  expensive  it 
should  be  pointed  out  only  five  to  twenty-five  copies  exist  for  most  of  these  sales  — imagine  how 
much  a coins  of  that  rarity  (and  agel  would  cost' 

The  next  rung  up  is  what  I call  the  Mount  Everest  Approach  You  collect  them  because  they  re 
there  There  are  several  maior  reference  works  available  to  today  s collector  that  weren  t around 
one  or  two  decades  ago  Martin  Gengerkes  invaluable  checklist  is  probably  99%  complete  for  the 
sales  of  the  nineteenth  and  early  twentieth  centuries  --  no  small  task1  --  and  the  two  references  by 
John  Adams  go  into  deUil  about  many  sales,  letting  the  collector  know  how  strong  they  were  in  a 
number  of  different  areas  as  well  as  giving  a lot  of  anecdoUl  information  In  addition,  the  maior 
literature  dealers  have  all  issued  auctions  and/or  price  lists  full  of  fascinating  footnotes  (For 
those  collectors  who  don  t own  a run  of  George  F Kolbe  auction  sales  or  a copy  of  Jack  Collins 
second  literature  auction  BUY  THEM  NOW1  The  information  they  contain  literally  brings  the 
subiect  alive  and  makes  them  a bargain  at  any  price  ) 

A bit  further  up  is  the  Romantic  Approach  The  collector  at  this  level  realizes  that  these  sales 
are  a direct  link  to  the  past  to  the  very  roots  of  American  numismatics  and  in  many  cases,  they 
are  the  only  link  While  names  like  Crosby  Parmelee  Jenks  Mickley.  Bushnell.  Parsons  and  the 
like  are  recognized  by  most  serious  collectors  the  names  of  others  who  had  collections  sold  at 
auction  --  such  as  James  Parker.  Charles  Morris  or  Fred  Barman  --  are  only  known  when  these 
classic  catalogues  become  familiar  to  the  collector  People  who  read  catalogues  from  this  era  can  t 
help  learning  more  about  the  times  the  cataloguers,  the  hobby  politics  and.  yes  even  about  the 
coins  themselves  The  fact  that  some  of  these  sales  are  crudely  catalogued  or  contain  erroneous 
information  just  makes  them  all  the  more  interesting  to  the  collector  as  they  point  out  in  no 
uncertain  terms  just  what  has  changed  in  the  hobby  over  time  This  is  history  people  and  this  is 
really  the  only  hobby  around  that  has  such  vibrant  links  with  its  past  Stamp  collectors  don  t 
really  care  about  obscure  nineteenth  century  sales  nor  do  most  mineral  collectors  or  antique 
bottle  collectors  Baseball  card  collectors  can  only  wish  that  they  had  that  kind  of  longevity  and 
respectability1  This  rich  history  is  what  makes  numismatics  the  King  of  Hobbies 

The  final  rung  (and  the  astute  reader  will  immediately  see  that  this  really  hasn  t been  much  of 
a ladder  as  the  space  between  the  rungs  is  quite  small!  is  occupied  by  the  collector  who  realizes 
that  these  classic  sales  are  extremely  usable  and  important  to  today  s collector  --  sometimes  even 
moreso  than  when  they  were  first  issued  The  numismatic  researcher  has  an  absolute  need  for 
these  catalogues  can  you  imagine  Michael  Hodder  writing  an  auction  catalogue  description  if  he 
weren  t familiar  with  the  Crosby  Bushnell  or  Miller  sales7  How  about  P Scott  Rubin  or  ( arl 
Carlson  or  Del  Bland  listing  all  the  known  appearances  of  a particular  rarity,  but  only  using 
modern  auctions  as  their  guide  they  might  be  30-6U%  complete  --  but  just  how  useful  would  that 
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be?  A wealth  of  information  on  early  tokens  and  medals  --  such  as  designer  issuer  and  mintage 
figures  --  are  found  only  in  these  classic  sales  They  are  also  invaluable  for  determining  rarity 
and  Condition  Census  information  as  well  as  giving  wonderful  contemporary  accounts  and 
exciting  footnotes  that  would  have  been  completely  lost  to  the  hobby  had  they  not  been  preserved 
by  the  astute  bibliomaniacs  who  saved  these  auction  sales 

As  you  can  see  there  is  no  single  reason  to  collect  classic  American  auction  catalogues  1 
confess  that  all  of  the  above  reasons,  as  well  as  others  have  been  driving  forces  in  my  collecting 
endeavors  Ever  since  1 first  got  heavily  involved  in  the  hobby  I ve  taken  heed  of  some  sage 
advice  from  John  J Ford.  Jr  layoHE  can  claim  to  be  an  expert  even  a com  dealer  the  best 
way  to  find  out  if  they  are  is  to  see  what  books  and  auctions  they  have  in  their  own  librai  y II  you 
own  them  and  use  them  you  can  l help  knowing  more  than  the  people  you  do  business  with  and 
from  a collector  s point  of  view  that  s a mighty  fine  place  to  be1 


THE  RUCTION  ADDICT 

How  and  Why  Collectors  Pursue  Classic  Ruction  Soles 

by  Jeff  Rock,  NLG 

Although  the  title  for  this  article  is  admittedly  tongue-in-cheek,  there  is  a lot  about  bibliomania 
that  verges  on  addiction  Thais  what  the  mania  part  of  the  word  alludes  to  and,  luckily  for 
posterity  (if  not  our  wallets,  shelf  space  and  sanity!)  there  is  no  known  cure  This  of  course  is  old 
hat  Everyone  knows  why  you  collect  books  --  they  re  filled  with  information  and  often  have  neat 
little  pictures  of  what  you  collect  Some  of  them  tell  you  exactly  how  many  are  known  or  what 
they  re  worth  in  a given  grade,  on  a given  day.  at  a given  phase  of  the  moon  What  we  want  to 
discuss  here  is.  specifically,  the  collecting  of  auction  catalogues 

So  why  collect  auction  catalogues7  Although  current  sales  are  important  as  a market  guide  to 
what  coins  are  (supposedly)  worth  why  should  anyone  collect  older  auction  sales  especially  from 
the  nineteenth  and  early  twentieth  centuries?  Most  of  them  don  t have  pictures  the  prices 
realized  are  absolutely  irrelevant  to  today  s hobby  and  for  the  most  part  the  cataloguing  pales  in 
comparison  to  much  of  the  work  being  done  today  Still  these  sales  have  an  almost  irresistible  draw 
to  the  collector  That  draw  grows  and  changes  over  time  so  that,  like  many  other  things  in  life  the 
collecting  urge  seems  to  be  divided  into  three  distinct  phases  which  we  call  novice  intermediate 
and  advanced 


The  Nouice  Stage 


This  stage  represents  the  introduction  to  collecting  Somehow  some  way,  a collector  is  exposed 
to  an  early  American  auction  catalogue  Perhaps,  he  or  she  finds  a Chapman  sale  in  a bookstore  or 
a coin  dealer  s shop  Maybe  there  s an  ad  offering  an  Elder  sale  in  the  classified  section  of  COIN 
WORLD  or  NUMISMATIC  NEWS  Possibly  a chance  encounter  with  a Lyman  Low  auction  at  a 
library  or  a museum  is  the  initial  spark  Whatever  it  is  the  collector  is  suddenly  aware  of  history 
in  the  hobby  --  an  exciting  revelation  that  there  was  a time  B S B (before  Stack  s and  Bowers)  a 
time  when  there  was  only  one  grade  of  Uncirculated,  a time  when  the  thought  of  a grading 
service  would  have  gained  you  admission  to  a lunatic  asylum  a time  before  plastic  was  even 
invented1 

Once  the  collector  has  been  exposed  to  classic  American  auction  catalogues  he  or  she  wants  to 
learn  more  about  them  Some  might  call  the  ANA  or  ANS  library  for  more  information  and  they  11 
probably  be  referred  to  one  of  the  book  dealers  who  will  send  them  auction  catalogues  and  fixed 
price  lists  full  of  this  exciting  material  The  collector  will  contact  more  and  more  of  the 
numismatic  literature  dealers  and  along  the  way  will  find  some  very  useful  tools  Martin 
Gengerke  s checklist  of  auction  catalogues  and  the  two  volumes  of  John  Adams  invaluable  works 
will  be  acquired  A numismatic  bibliography,  such  as  Elvira  Clain  Stefanelli  s might  be  added  to 
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round  things  out  As  the  old  saying  goes,  when  the  student  is  ready  the  teacher  will  appear  At 
this  lime  the  collector  will  |oin  the  Numismatic  Bibliomania  Society  and  realize  that  there  are 
others  out  there  afflicted  with  the  same  collecting  urges  The  relatively  short  novice  stage  has 
now  ended 


The  Intermediate  Stage 


At  the  beginning  of  the  intermediate  stage  the  collector  has  obtained  all  the  back  issues  of  THE 
ASYLUM  and  read  them  cover-to-cover  He  or  she  is  actively  participating  in  the  auctions  held  by 
the  various  numismatic  literature  dealers  and  has  also  been  buying  things  privately  from  these 
dealers  as  well  as  other  collectors 

The  auction  catalogue  bug  has  bitten  hard  and  the  collector  tinds  that  he  or  she  is  keeping 
track  of  which  ones  were  purchased  The  Gengerke  book  becomes  their  official  checklist  and  is 
the  first  thing  they  reach  for  when  they  get  a new  literature  auction  sale  in  the  mail 

The  emphasis  is  no  longer  on  haphazard  collecting  There  s a goal  firmly  in  mind  and  that 
goals  is  the  completion  of  runs  of  sales  The  collector  knows  that  the  value  of  a run  of  sales  is 
usually  higher  if  the  run  is  mostly  or  totally  complete  It's  also  infinitely  more  useful  The  more 
modern  sales  are  for  the  obvious  reason  of  availability  usually  completed  first  The  fact  that  the 
collector  has  a few  complete  runs  under  his  belt  only  makes  him  or  her  more  annous  to  finish  the 
rest  --  after  all.  how  hard  could  it  be  to  get  all  the  Chapman  s or  Woodward  s 

Soon  they  11  find  just  how  hard  it  is!  But  while  they  re  still  acquiring  catalogues  they  will  find 
out  other  things  as  well  Like  how  they  tend  to  start  ignoring  other  aspects  of  their  collecting 
especially  if  they  re  on  a budget  (Is  that  Buy  the  book  before  the  coin  or  Buy  the  book  instead  of 
the  coin?")  They  11  start  fraternizing  with  other  collectors  possibly  even  writing  an  article  or  two 
for  publication  Oh  yes  they  11  also  learn  to  appreciate  that  vanishing  resource  shelf  space  That 
means  buying  or  building  even  more  bookshelves  to  hold  the  volumes  that  they  are  acquiring 

As  runs  of  sales  start  to  get  completed  a distinct  mind  set  appears  (scientific  name 
Collinsus-Champus-Hamelbergus  Syndromel  This  causes  the  collector  to  bid  five  ten  twenty  times 
estimate  or  more  for  the  few  remaining  catalogues  that  are  needed  to  finish  a given  set  Collectors 
who  haven  t been  infected  with  this  syndrome  are  apt  to  say  things  like  Nearly  ten  grand  for  a 
Hunter  sale7  Are  you  crazy7"  But  they  11  learn 

To  the  end  of  this  stage  of  collecting  two  things  happen  The  first  is  the  discovery  of  the  plated 
nineteenth  and  early  twentieth  century  sales  by  the  Chapmans  Cogan,  Elder  Frossard  Woodward 
and  others  Although  the  prices  could  seem  high  at  first  the  collector  starts  adding  a few  to  his  or 
her  library,  growing  more  and  more  enamored  with  these  rarities  as  each  additional  one  is 
acquired 

The  second  thing,  which  might  have  even  a greater  impact  is  the  discovery  of  the  difference 
between  a working  library  and  a collecting  library  If  the  book  collector  is  a researcher  in  an  area 
such  as  colonial  coins  patterns,  early  tokens  or  medals  pioneer  gold  or  a specific  series  of  United 
States  mint  issues  these  catalogues  are  of  the  utmost  importance  often  filled  with  fascinating 
stories,  irreplaceable  historical  information  footnotes  and  anecdotes,  some  not  available 
anywhere  else  Priced  and  named  catalogues  can  provide  the  researcher  the  clues  needed  to  track 
down  the  location  or  pedigree  chain  of  a given  numismatic  specimen  These  catalogues  are  the 
tools  needed  for  the  student  of  American  numismatics  to  do  his  or  her  |ob  and  this  means  that  the 
catalogues  are  going  to  be  used  no  doubt  carefully  and  respectfully  but  they  will  be  used 

If  the  collector  is  not  using  the  library  for  research  he  or  she  is  probably  forming  a collecting 
library  Here  pains  are  taken  to  acquire  sales  in  as  nice  condition  as  possible  (the  researcher  may 
be  satisfied  with  a working  copy  of  a Bushnell  sale  for  instance  but  the  book  collector  will  want  as 
nice  a copy  of  this  milestone  sale  as  can  be  found]  Priced  and  named  sales  are  valued  because  of 
their  rarity  and  special  bindings  or  presentations  are  eagerly  sought  after  Generally  a collecting 
library  is  pursued  with  lust  as  much  vigor  as  a working  library  --  sometimes  even  more  For 
instance  the  person  assembling  a working  library  may  not  need  or  even  want  to  add  the  various 
Frossard  sales  that  were  non  numismatic  whereas  the  person  pursuing  a collecting  library  will 
actively  chase  after  them  for  completion 
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This  is  by  tar  the  longest  stage  of  the  auction  collectors  tourney  and  it  was  where  most 
collectors  remain  for  most  of  the  time  A good  number  of  people  find  their  collecting  urges 
satisfied  at  this  point  and  either  stop  adding  to  their  holdings  or  sell  what  they  have  often 
starting  over  again  --  the  thrill  is  after  all.  in  the  hunt 

The  Rduanced  Stage 


This  is  that  rarefied  state  of  bliss  that  few  ever  achieve  The  collector  has  most  of  the  non  plated 
classic  auction  sales  Plated  sales,  which  are  the  creme-de-la-creme  of  the  hobby  in  terms  ol  price 
rarity  and  prestige  are  also’ nearing  completion  The  collector  isn  t satisfied  with  iust  a set  ol 
Chapman  catalogues  he  or  she  now  has  to  have  complete  sets  of  plated  and  unplated  sales  as  well 
One  of  the  most  amazing  discoveries  of  modern  science  is  that  in  the  advanced  stage  the 
collecting  interest  in  inversely  related  to  the  number  of  volumes  still  needed  As  the  collectors 
want  list  dwindles  down  to  a precious  few  volumes  the  desire  to  collect  increases  forcing  the 
collector  to  find  other  outlets  for  the  acquisitional  urge  Bidbooks  post  sale  copies  and 
presentation  sales  are  eagerly  sought  after  as  is  any  sort  of  ephemera  associated  with  these 
beloved  sales  bid  sheets  envelopes,  lot  tickets,  advertisements  and  the  like 

If  the  advanced  collector  was  building  a working  library  to  begin  with  don  t be  surprised  it 
they  also  start  building  a collecting  library  as  well  Eric  P Newman  --  certainly  one  of  the  premier 
researchers  of  our  lor  any!  time  --  has  a wonderful  library  at  his  home  as  well  as  a first  class 
working  library  (with  such  things  as  dozens  of  plated  nineteenth  century  sales  and  many  rare 
eighteenth  century  books)  in  his  office  at  the  Mercantile  Money  Museum  Most  collectors  who 
have  formed  advanced  working  libraries  are  generous  about  letting  others  use  their  holdings  - a 
situation  that  has  helped  numerous  researchers  who  may  not  have  otherwise  had  access  to 
important  or  rare  sales 

At  the  advanced  level  one  finds  binding  storage  and  safety  concerns  raised  to  new  heights 
This  can  mean  important  your  own  bookbinder  from  another  country  building  elaborate  cases  for 
delicate  material  and/or  installing  climate  controlling,  fir  preventing  devices  in  your  library 
After  all,  these  catalogues  are  your  children  and  a as  parent  your  first  concern  has  to  e your 
children  s safety  and  comfort 

The  advanced  collector  also  starts  to  do  some  serious  thinking  about  the  eventual  dispersal  of 
the  numismatic  treasure  that  was  assembled  over  a long  period  of  time  Should  it  be  sold  at  auction 
or  donated  to  a library  or  museum7  What  about  the  duplicate  stuff  --  should  it  be  sent  to  one  of  the 
literature  dealers  for  auction  or  should  it  be  donated  to  the  ANA  or  ANS 7 And  most  importantly 
when  that  duplicate  stuff  is  gone  what  to  do  with  all  that  empty  shelf  space 7 

The  Reasons  Tor  Collecting 


Although  we  ve  examined  the  stages  collectors  pass  through  in  their  pursuit  ol  nineteenth  and 
early  twentieth  century  catalogues  we  really  haven  t answered  the  question  of  why  someone 
should  collect  them  That  answer  is  very  simply,  because  they  are  incredibly  useful  as  well  as 
being  very  very  collectible  We  ve  alluded  to  the  important  historical  information  and  anecdotes, 
and  a lot  of  details  that  would  be  completely  lost  to  the  present  generation  of  numismatists  had 
they  not  been  written  down  in  these  auction  sales  and  preserved  by  numerous  collectors  over  the 
decades 

But  there  are  still  more  things  that  are  preserved  in  these  sales  In  reading  them  one  can  get  a 
feel  for  the  time  the  scathing  reviews  and  comments  over  a competitors  mistakes  in  a sale 
brilliant  satires,  outright  slander  and  the  presentation  of  whimsy  or  wishful  thinking  as  fact  All 
make  for  interesting  reading  and  bring  the  roots  of  our  hobby  alive  in  a way  that  nothing  else 
could 

Have  you  noticed  that  the  true  experts  in  a field  [not  the  so-called  experts  who  can  almost  figure 
out  how  to  read  a population  report  or  find  a way  to  use  the  word  ultimate  perfection 
dazzling  . monster  coin  and  condition  rarity  more  than  three  limes  in  the  same  sentence i are 
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also  the  people  who  are  very  familiar  with  these  classic  auctions7  This  isn  t just  a coincidence 
Michael  Hodder  knows  about  the  sales  that  contained  important  colonial  coins  Del  Bland  knows 
about  the  ones  that  contained  important  large  cents  Jack  Collins  can  list  just  about  every  sale  that 
contained  a 1794  dollar  Carl  Carlson  and  P Scott  Rubin  know  about  the  sales  that  contain  whatever 
they  happen  to  researching  at  the  moment  Take  a look  through  Walter  Breen  s ENCYCLOPEDIA 
and  notice  |ust  how  many  times  he  refers  to  sales  of  the  nineteenth  and  early  twentieth  centuries 
These  are  the  experts,  and  they  all  know  that  nobody  who  claims  to  be  a numismatic  specialist  - in 
any  field  - can  be  ignorant  of  these  sales 

The  only  way  to  become  an  expert  is  by  doing  research  and  we  in  numismatics  have  only  a 
small  number  of  research  loots  that  we  tan  use  Most  researchers  can  locate  reference  hooks  or 
important  articles  others  can  ferret  out  primary  sources  that  may  have  been  overlooked  but  too 
many  of  them  tend  to  ignore  these  older  numismatic  auctions  and  that  s a shame  If  you  ignore 
some  of  the  valuable  information  which  they  contain  your  research  could  be  incomplete  and 
virtually  useless  If  you  re  serious  about  the  hobby,  you  have  to  acquire  all  the  relevant  books 
auctions  sales  and  articles  that  you  know  about  as  well  as  discovering  those  that  are  new  to  you 
Once  you  do  that  surprise  you  re  a bibliomaniac 

Collectibility,  affordability,  utility,  and  a virtually  untapped  source  of  information  Is  there  any 
reason  aol  to  collect  classic  American  auction  catalogues7 


SOME  OBSERURTIONS  ON  NUMISMATIC  RUCTION  CRTRLOGUES 

by  Mark  Borckardt 

[Senior  Numismatist  for  Bowers  and  Merenai 

Among  the  specialties  in  any  field  of  numismatic  literature,  old  auction  catalogues  stand  out  as 
my  favorite  choice  Various  reference  books  provide  individual  details  regarding  specific  area  of 
coinage  however,  auction  catalogues  provide  the  best  historical  record  of  the  coins  themselves 
Many  auction  catalogues  include  numismatic  background  information  on  a specific  coin  and  more 
importantly,  provide  a record  of  historical  pricing 

Another  advantage  that  auction  catalogues  have  is  providing  a pictorial  record  of  a specific 
coin  By  matching  plates  from  one  catalogue  to  the  next  a collector  can  hope  to  gain  an  accurate 
history  of  a specific  coin  that  they  may  own  This  is  known  as  a pedigree 

A call  I just  received  was  from  a gentleman  asking  to  know  the  value  of  a specific  variety  of 
coin  in  this  case  an  1873  double  die  Indian  cent  The  only  true  way  to  determine  a value  for  such  a 
coin  is  to  look  at  past  auction  records  In  this  case  we  would  look  at  auction  catalogues  to  get  a feel 
for  current  value 

Many  earlier  auction  catalogues  will  provide  an  accurate  historical  record  of  a specific 
collection  Such  auction  sales  as  the  Matthew  Stickney  sale  or  the  John  Story  Jenks  sale  provide 
these  accurate  records  I am  not  aware  of  any  source  where  such  information  could  be  obtained  In 
my  opinion  auction  catalogues  are  the  consummate  numismatic  literature  collectible 


RUCTION  CRTRLOGS  RS  R RESEARCH  TOOL 

by  Wayne  K Homren.  NLG 

My  appreciation  of  numismatic  auction  catalogs  has  changed  over  the  years  Like  most  collectors 
I managed  to  get  my  name  on  some  mailing  lists  early  on  and  soon  began  receiving  lavish 
illustrated  auction  catalogues  in  the  mail  I was  still  a college  student  at  the  time  and  could  rarely 
afford  to  bid  But  I always  saved  the  catalogs  By  my  junior  year  I was  glad  to  have  found  my  first 
real  use  for  them  when  I decided  to  start  a coin  club  I cut  out  the  nice  pictures  and  put  them  on 
my  advertising  flyers 

The  club  flourished  briefly  and  died  out  after  I graduated  But  the  photos  did  the  trick  One 
fellow  student  was  John  Burns  A confirmed  bibliophile,  John  cringed  at  the  thought  of  mangling 
any  book  and  to  this  day  will  not  let  me  live  it  down  Perhaps  the  public  confession  will  get  me 
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drummed  out  of  the  Numismatic  Bibliomania  Society  But  I was  just  a wetnosed  kid  and  besides  if 
Wayte  Raymond  can  slice  up  a plated  Chapman  catalog  to  illustrate  HIS  publications  1 can  live  with 
the  blood  of  a few  Stack  s catalogs  on  my  hands 

My  introduction  to  the  world  of  numismatic  research  came  a couple  of  vears  later  when  1 
teamed  up  with  Bob  Kincaid  to  research  Encased  Postage  Stamps  Bob  and  1 met  at  the  19S2  Boston 
ANA  and  spent  a wonderful  afternoon  snooping  around  a Cambridge  cemetery  to  find  the  grave  of 
their  inventor.  John  Gault  I would  later  haunt  the  New  York  Public  Library  and  New  York 
Historical  Society  digging  up  more  data  on  Gault  on  the  issuers  of  his  stamps 

Bob  had  spent  months  compiling  auction  appearances  of  encased  postage  Over  the  next  couple 
of  years  he  would  continue  the  work  with  the  assistance  of  George  Cuhai  at  the  ANS  Bob  s work 
was  a landmark  in  the  study  of  the  series  Over  the  years  dozens  of  catalogers  had  recorded  the 
existence  of  thousands  of  different  encased  postage  stamps  Now  for  the  lirst  time  numismatic 
researchers  could  review  the  history  of  the  series  at  auction  seeing  at  a glance  how  often  each 
type  had  appeared  This  sort  of  detailed  rarity  study  would  have  been  impossible  without 
consulting  the  body  of  auction  cataloged  developed  over  the  decades 

In  recent  years  1 ve  built  up  a fairly  extensive  collection  of  post-World  War  II  American 
auction  catalogs  and  these  often  come  in  handy  when  I'm  researching  a new  topic  Many  times 
there  is  information  in  a catalog  which  appears  nowhere  else  So  don  t overlook  catalogs  where 
you  re  building  your  library  That  perfect  tidbit  you  re  searching  for  may  be  hiding  in  a musty  old 
catalog  That  is  unless  some  wild-eyed  butcher  beat  you  to  it 


TO  KNOW  WHERE  YOU  ORE  GOING 
V00  MOST  KNOW  WHERE  Y00  HOUE  REEN 

by  David  J Sklow.  NLG 


Since  this  article  is  entirely  about  why  you  should  acquire  numismatic  auction  catalogues  you 
are  probably  wondering  about  the  title  The  art  of  Coin  Collecting  . and  it  is  an  art  requires  much 
research  and  education  Think  of  it  this  way  you  would  not  purchase  a used  car  or  home  without 
checking  its  past  history  1 Well,  what  better  way  to  research  a coin  token  medal  paper  money  or 
any  other  type  of  collectible  (including  numismatic  literature,  itself)  than  through  past  auction 
records 

Auction  catalogues  contain  information  that  can  enable  you  to  trace  the  price  history  and 
sometimes  the  actual  pedigree  of  an  item  Many  of  these  catalogues  contain  fine  illustrations,  as 
well  as  notes  and  comments  of  the  cataloguer  During  the  history  of  numismatics  there  have  been 
countless  companies  and  organizations  that  have  held  auctions  The  vast  amount  of  knowledge  at 
your  disposal  is  just  a catalogue  away1 

The  science  and  study  of  numismatics  and  the  pursuit  of  both  intellectual  as  well  as  monetary 
profits  can  be  obtained  through  the  acquisition  of  auction  catalogues  Never  has  the  old  adage 
Buy  the  book  before  the  coin  applied  more  appropriately  than  to  auction  catalogues 
Auction  catalogues  can  provide  the  path  into  the  future  by  showing  the  way  from  the  past 


COLLECTING  I9TH  CENTURY  NUMISMATIC  RUCTION  CATALOGUES 

by  Remy  Bourne 


Collecting  classic  American  auction  catalogues  is  great  fun 

However  I probably  should  expand  that  sentence  a bit  Collecting  these  catalogues  is  not  unlike 
collecting  19th  century  coins  since  value  condition  rarity  and  frequency  run  in  tandem  in  both 
collecting  fields  Although  in  most  cases  the  c^st  for  the  catalogues  is  a fraction  of  the  cost  of  the 
Coin  ■ 

The  classic  American  numismatic  catalogues  are  rich  in  research  value  One  can  identify  and 
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track  over  specific  periods  of  time  the  auction  appearances  of  certain  rare  or  unique  numismatic 
items  such  as  certain  coins  medals  tokens  currency  literature  such  as  bust  dollars  or  1804 
dollars  large  cents  or  1799  large  cents  the  Libertas  Americana  medal  various  colonials  or  Hard 
Times  tokens,  etc 

Specifically,  knowledge  comes  from  using  the  information  gleaned  from  the  catalogues  For 
eiample  in  tracking  patterns  from  the  1850  s to  the  present  there  is  one  pattern  in  one  series  that 
has  appeared  no  more  than  5 to  10  times  in  the  last  130  years  is  rated  R " and  in  no  higher  than 
EF  condition  Would  you  pass  on  it  because  it  is  not  uncirculated  and  would  not  fit  in  your 
collection  of  unc  patterns  ''  Or  as  an  informed  buyer  would  you  quietly  bid  on  it  and  buy  it  at  the 
first  opportunity  7 

Auction  catalogues  contain  the  formative  collections  of  their  day  and  the  lirst  known  appearance 
of  many  items  like  the  1793  Strawberry  leaf  cent  With  History  in  Your  Hands  you  are  able  to 
determine  several  things  about  individual  numismatic  items  if  you  are  so  inclined  By  acquiring 
different  types  of  auction  sales  you  can  learn  and  see  more  than  perhaps  you  knew  to  be  possible 

As  you  can  see  collecting  and/or  building  a library  of  nineteenth  century  numismatic  auction 
catalogues  ranges  from  pleasure  and  research  to  being  able  to  collect  coins  which  you  could  not 
otherwise  afford  or  simply  to  keep  and  to  preserve  for  future  generations  those  past  records  of 
history 

Finally  it  is  every  bit  as  difficult  to  complete  an  enure  run  of  specific  dealer  catalogues  in  top 
condition  or  in  fact  in  any  condition  as  it  is  collecting  and  completing  any  series  of  coins  Would 
you  pass  on  purchasing  a small  formal  Stack  s catalogue  which  closed  December  20  1947  because 
the  cover  was  loose  or  would  you  buy  it  the  chance  you  had  because  you  know  it  is  the  rarest  of  all 
the  Stack  s 40U  sales  and  only  has  appeared  2 or  3 times  at  auction  in  the  last  20  years 

With  a young  history’  of  iusl  over  14U  years  since  auction  sale  catalogues  were  first  produced  in 
any  measurable  quantity  the  ability  to  collect  and  to  develop  most  of  this  history  into  a library  is 
still  rather  available  However  the  availability  will  most  assuredly  not  continue  indefinitely 

Today  is  one  of  the  best  times  in  the  past  20  years  for  being  able  to  buy  classic  auction  catalogues  at 
extremely  low  prices  As  the  commercial  says  You  can  pay  me  now  or  you  can  pay  me  more 
later  So  start  collecting  now  to  build  your  library  of  classic  auction  catalogues 

As  a final  thought  I hope  you  catch  the  collecting  fever  as  I have  and  that  you  find  many 
enioyable  hours  of  reading  and  learning  as  I have 

Good  collecting 

VOU  REALLY  SHOULD  COLLECT  NUMISMATIC  AUCTION  CATALOGUES 

by  Your  Fearless  Editor  NLG 

One  thing  which  continuously  perplexes  Myron  and  me  is  why  so  many  of  the  people  who  bid  in 
and  buy  from  our  auctions  land  bless  you  all)  will  buy  virtually  any  numismatic  book  lor  his  or 
her  respective  libraries  yet  will  not  buy  a truly  numismatic  important  auction  catalogue  for  a 
relative  pittance 

1 could  say  that  you  should  buy  the  catalogue  because  we  know  whats  best  lor  you  because  you 
will  subsequently  break  out  in  knowledge  and  inner  piece  because  your  enioymenl  ol 
numismatics  will  increase  exponentially  because  Myron  and  me  will  make  more  money  (oops 
scratch  that  one)  because 
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Ail  oi  the  writers  who  so  generously  wrote  about  catalogue-philia  for  this  issue  really  want  you 
share  their  |oy 

We  really  believe  that  these  early  catalogues  are  of  extraordinary  value  for  their  research  use  for 
their  historical  importance  and  for  their  collectibility  More  importantly  collecting  these  early 
catalogues  is  also  great  fun  and  a worthwhile  challenge  How  many  of  you  have  never  owned  a 
single  Edward  Cogan.  or  Chapman  or  Strobridge,  or  Woodward  catalogue?  For  $20  00  a fraction  uf 
the  price  of  collectible  early  American  coins  a collector  can  possess  rare  and  important  examples 
of  printed  material  from  the  earliest  days  of  American  numismatics  One  can  obtain  sales  ot  the 
classic  collectors  in  American  numismatics  Jenks  Mickley,  Crosby  and  Cohen  for  example 

For  most  of  these  early  sales  no  more  than  200  copies  were  originally  printed  How  many  can  still 
exist  in  serviceable  condition?  How  many  copies  exist  in  any  condition ? How  many  are  available  or 
have  been  available  in  the  last  decade?  Or  as  Remy  Bourne  has  said  Don  t be  put  off  by  a catalogue 
being  described  as  a research  copy  It  may  be  the  finest  one  known 

As  such  there  is  probably  no  aspect  of  numismatic  literature  where  a collector  can  tind  such 
early  important  and  scarce  U S numismatic  material  that  is  so  affordable  and  so  fascinating 


There  basically  are  five  books  available  and  two  sets  of  recent  auction  catalogues  that  will  be  of 
immense  help  to  you 

1 2 UNITED  STATES  NUMISMATIC  LITERATURE.  Volume  I:  Nineteenth  Century  Auction 

Catalogs  and  Volume  II:  Twentieth  Century  Auction  Catalogs  John  Adams  classic 
volumes  were  released  through  George  Frederick  Kolbe  publications  Each  of  the 
chapters  covers  one  of  the  major  dealers  giving  a biographical  sketch  of  each 
principal  a listing  including  special  features  and  highlights  ol  each  ot  that  dealer  s 
sales  with  a rating  for  each  sale  from  A*  to  C-"  for  quality  and  a section  at  the  end 
which  rates  each  sale  in  26  different  areas  of  content  Only  500  copies  of  each  were 
originally  printed 

3 A BIBLIOGRAPHY  OF  AMERICAN  NUMISMATIC  AUCTION  CATALOGUES  1828  1875  the  l'Fb 

Quarterman  reprint  of  Emmanuel  Attinelli's  1876  NUMISGRAPIIICS  Currently  out  of 
print  This  book  lists  chronologically  all  of  the  sales  known  to  have  been  conducted 
during  the  time  period  which  contained  even  one  numismatic  lot  Attinelli  s 
explanations  and  character  sketches  of  numismatic  figures  of  the  time  are  invaluable 
Original  copies  are  all  but  unobtainable  However  the  reprints  are  occasionally 
available  from  the  leading  numismatic  literature  dealers  for  around  $35  Ofi 

4 AMERICAN  NUMISMATIC  AUCTION  SALES  by  Martin  Gengerke  Sth  edition  Although  it  is 

out  of  print  copies  occasionally  come  to  the  secondary  market  for  about  $35  00  to 
$50  00  This  is  the  only  complete  listing  of  all  known  nineteenth  and  twentieth 
century  American  numismatic  auction  sales  Over  1 3 000  auction  sales  are  listed 
Gengerke  s book  is  the  bible  Most  advanced  collectors  use  to  help  them  inventory 
their  numismatic  auction  catalogues  It  can  also  serve  as  a quick  reference  list  of  what 
you  might  be  missing  Most  numismatic  literature  dealers  today  are  listing  sales  by 
their  Gengerke  number 

5 AMERICAN  NUMISMATIC  LITERATURE  by  Charles  Davis  While  this  volume  consists  of 

information  about  all  American  numismatic  literature  not  merely  auction  catalogues 
it  includes  listings  of  the  appearances  of  many  important  catalogues  the  prices  they 
brought  at  various  auctions,  important  information  about  the  sales  and  much  other 
pertinent  information  not  readily  available  elsewhere  Copies  are  available  for  $85  00 
from  the  author  This  is  the  latest  entry  into  the  mandatory  references  for  collectors 
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of  numismatic  literature  in  general  and  also  for  numismatic  auction  catalogues 
As  for  auction  catalogues  which  will  be  of  great  value 

1 Frank  and  Laurese  Eaten  s series  of  sales  ol  the  Wylie  Hoard  of  nineteenth  century 

numismatic  auction  catalogues  Without  this  hoard  of  catalogues  which  were  saved  and 
dispersed  by  the  Fatens  many  collectors  would  have  no  record  or  knowledge  ol  some 
of  the  extremely  rare  and/or  generally  unknown  catalogues  These  were  Taten  sales 
43  to  46  and  r)2  i.  53 

2 The  Money  Tree  s 5th  Uh  luth  11th  and  20th  < current)  sales  have  signilicant  offerings  ol 

extensively  annotated  these  sales  many  with  mlormation  no  appearing  in  Adams 
because  of  his  space  limitations  Among  the  important  and  lengthy  groupings  which 
were  offered  in  the  aforementioned  sales  were  from  John  Adams,  (who  wrote  the 
books)  Remy  Bourne  Armand  Champa  and  in  the  current  sale,  Jeff  Rock  The 
catalogues  are  extensively  annotated  throughout  and  include  many  nineteenth  and 
twentieth  century  sales  not  covered  in  Adams 


WHAT  CRTHLOGUES  SHOULD  BE  IN  VOUR  LIBRARY 


Okay  Let  s assume  that  we  have  talked  you  into  entering  the  world  of  auction  catalogues  Now  you 
want  to  know  How  do  1 start  a collection7  Do  I have  to  collect  all  13  000  catalogues  in 
Gengerke7  Which  ones  should  I have7  Why7  How  much  should  I pay7  How  tough  are 
they7  Do  I have  enough  room7  Will  the  Browns  Indians  or  Cavs  ever  win  a world 
championship  in  any  sport7 

Let  s start  with  something  easy 

1 What  recent  U S auction  catalogues  should  1 have  in  my  library  that  are  quality  references7 

Answer  Let  s begin  with  a small  number  of  modern  sales  that  are  already  basic  references  < listed 
alphabetically  by  auction  house) 

Bowers  and  Ruddv/Merena  the  4 Garrett  collection  sales  the  Eliasbergj  United  States  Gold 
Coin  collection  and  the  Norweb  sales 

New  Netherlands  The  1952  A N A sale  ( held  with  Grunthal  etal)  and  any  and  all  sales 
between  32  and  61 

Pine  Tree  The  Early  American  Coppers  sale  1975  with  the  later  corrections  and  additions 
by  Breen 

Stack  s The  Floyd  Starr  collections  of  large  cents  the  Herman  Halpern  collection  of  large 
cents  the  Allen  F Loveioy  collection  of  United  Slates  dimes  1~92-1945  and  the  Estate 
of  Herbert  M Oechsner  (9/8-9/88)  Also  the  1971  and  |976  A N A sales 

Superior  The  1975  ANA  Sale  The  Robinson  Brown  collection  of  United  States  Large  Cents 
and  the  lack  Robinson  collection  of  United  States  l arge  Cents  and  Half  Cents 

and  for  a few  slightly  more  expensive  items 

B Max  Mehl  The  William  F Dunham  Collection  and  the  Atwater  collection  and  (if  you  can 
find  one  it  s about  $100)  The  James  Ten  Eyck  collection 
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Numismatic  Gallery  the  World  s Greatest  Collection  of  Silver  Coins  and  the  World  s Greatest 
Collection  of  Gold  Coins 


2 How  do  I start  a collection 7 

Answer  If  you  absolutely,  positively  have  no  idea,  consider  this,  collect  Attinelli  - United  State 
numismatic  auction  catalogues  conducted  though  1875  Attinelli  s NUMISGRAPHICS  was  republished 
in  1976  by  John  Adams  under  the  title  of  A BIBLIOGRAPHY  OF  AMERICAN  NUMISMATIC  AUCTION 
CATALOGUES  1828-1875  This  book  lists  chronologically  all  of  the  sales  known  to  have  been 
conducted  during  the  time  period  which  contained  even  one  numismatic  lot  Attinelli  s explanations 
and  character  sketches  of  numismatic  figures  of  the  time  are  invaluable  Although  original  copies  of 
the  1876  tome  are  all  but  unobtainable  and  the  reprints  are  currently  out  of  print,  copies  of  the  1976 
reprint  are  often  available  from  the  leading  numismatic  literature  dealers  for  around  $35  00 

There  are  about  350  Attinelli  s Myron  has  been  actively  collecting  them  for  about  7 years  and 
probably  has  about  200  Most  of  the  catalogues  which  you  will  obtain  can  still  be  had  for  about  $20  00 
to  $30  00  apiece  For  less  than  the  cost  of  an  overgraded  unc  Morgan  dollar  of  which  tens  of  millions 
eiist  you  can  have  a catalogue  of  which  only  about  50  copies  were  printed,  and  of  those  maybe  only  5 
to  25  exist  Can  you  imagine  any  numismatic  collectible  from  a century  and  a quarter  (or  more)  ago, 
and  of  which  only  maybe  15  copies  survive,  and  only  costs  $25  00  They  will  never  be  worth  less  than 
now  so  you  are  not  going  to  run  the  risk  of  losing  money 

I do  not  know  of  anyone  who  has  ever  completed  Attinelli,  Attinelli  included  Yet,  those  who 
currently  collect  Attinelli,  from  the  advanced  to  the  beginning  collectors,  all  have  collections  that 
are  both  numismatically  and  historically  rare  and  important 

3 How  about  another  choice7 

Answer  I would  strongly  recommend  that  if  you  wish  to  collect  auction  catalogues,  your  best  bet  is 
19th  century  catalogues  First  get  a copy  of  UNITED  STATES  NUMISMATIC  LITERATURE  Volume  I: 
Nineteenth  Century  Auction  Catalogs,  John  Adams  classic  volumes  were  released  through  George 
Frederick  Kolbe  publications  Only  500  copies  of  each  were  originally  printed  The  book  costs  about 
$85  00  to  $100  00  Pricey,  a bit  But  worth  its  weight  in  gold  (or  evidently  coffee)  Remember  Before 
you  buy  the  catalogue  buy  the  book  (or  some  such ) 

Each  chapter  covers  one  of  the  major  dealers,  giving  a biographical  sketch  of  each  principal,  a 
listing  including  special  features  and  highlights  for  each  of  that  dealer  s sales  with  a rating  for  each 
sale  from  A*  to  C-  for  quality,  and  a section  at  the  end  which  rates  each  sale  in  26  different  areas 
of  content 

After  you  read  the  book,  you  could  collect  ADAMS,  just  a skosh  of  a challenge  Or.  collect  all  of  the 
A*  ' sales  More  modestly,  collect  one  catalogue  of  each  cataloguer  Collect  name  catalogues  Jenks 
Parmelee,  Crosby,  etc 

Collect  all  sales  that  Adams  gave  "A"  ratings  to  in  a particular  category  all  of  those  rated  A (or 
maybe  from  A‘  through  B)  in  comments  Here  you  11  get  the  best  narrative,  numismatic  writing  by 
the  various  cataloguers  Or  maybe  all  those  sales  which  Adams  rated  in  [numismatic]  literature  Here 
you  11  learn  about  the  numismatic  literature  that  existed  and  was  valued  in  the  nascent  days  of 
American  numismatics 

Collect  all  of  the  Woodward  sales,  or  Cogan  sales  or  Chapman  sales  Collect  all  of  the  plated  sales  (but 
only  if  you  are  rich  as  the  slab  dealers  say  they  will  make  you).  Collect  the  sales  which  took  place  in 
1876  or  1895  or  some  particular  year  Collect  sales  of  those  people  who  were  early  ANA  members  or 
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ANS  members  or  who  were  from  your  town  Collect  all  of  the  sales  lhal  have  starred  reverse  cents 
or  Loomis  Hard  Times  Tokens 

4 How  much  should  1 pay? 

Answer  obviously  plated  catalogues  thick  paper  copies  interleaved  copies  priced  and  or  named 
copies  --  all  can  gel  pricey  Yet  you  will  find  lhal  most  of  the  worthwhile  catalogues  in  decent  or 
better  condition  produced  by  the  maior  19th  century  dealers  will  cost  between  S1U00  and  S25  00 
Remember  the  reason  w’hy  we  asked  this  sterling  cast  to  write  articles  for  this  issue  is  that  still 
relatively  few  people  collect  auction  catalogues  lhal  lew  things  in  numismatics  of  such  great 
importance  are  priced  so  cheaply 

The  collector  of  modest  means  is  probably  never  going  to  build  a great  coin  collection  (although  a 
few  still  do)  Yet  for  a fraction  of  the  cost  of  a great  coins  you  can  build  a truly  great  numismatic 
library 

Regardless  start  now.  Get  Kolbe  or  Katen  or  Cal  Wilson  or  Davis  or  of  course  Money  Tree 
catalogues  See  what  strikes  your  fancy  Gel  Adams  and  Gengerke  The  ideas  will  burgeon  The 
absolute  worst  thing  that  could  happen  to  you  is  that  you  will  learn  a ton  about  numismatics  The  best 
thing  that  could  happen  to  you  is  that  you  will  learn  a ton  about  numismatics  Either  way  you  win 

AND  YOU  DON’T  HAVE  TO  LOCK  YOUR  COLLECTION  AWAY  IN  A SALE  DEPOSIT  BOX  You  can  keep  them  at 
home  You  can  insure  them  on  your  homeowner  s policy  When  is  the  last  time  you  heard  any 
miscreant  say,  Stick  em  up  Your  plated  Hunter  catalogue  or  your  life1  ? 

Rarity,  collectibility  availability  importance  and  you  can  keep  them  at  home 


THE  LITTLE-KNOWN  FIRST  HNS  PflPEB  MONEY  EHHIBITION 

and 

THE  HNS*  FIRST  MEETING  DEUOTED  EHCLUSIUELY  TO  PAPER  MONEY 


[Recently  I obtained  a small  grouping  of  older  US  numismatic  periodicals  Included  was  a copy  of 
THE  PHILATELIC  WEST  AND  COLLECTOR'S  WORLD  September  14  1914  Volume  63  no  2 Remy 
Bourne  had  mentioned  to  me  long  ago  that  many  philatelic  periodicals  contained  significant  articles 
about  numismatic  matters  And  that  this  periodical  was  one  of  the  more  noteworthy  According  to  the 
interior  blurb  on  this  issue  of  THE  PHILATELIC  WEST  AND  COLLECTOR  S WORLD  (THE  WEST)  this 
magazine  was  established  in  1895  as  REDFIELD'S  STAMP  WEEKLY  and  in  time  absorbed  many  other 
magazines 

In  perusing  this  issue  I found  the  featured  numismatic  article  written  by  A A Leve  (Syracuse 
numismatic  dealer)  UNITED  STATES  PAPER  MONEY  AT  TIE  GREAT  NEW  YORK  EXHIBITION  1914  Whoa' 
The  ANS  held  an  historic  exhibition  of  United  States  and  colonial  coins  from  January  17  to  February 
18  1914  The  ANS  published  a superb  catalogue  of  the  exhibition  This  catalogue  has  become  quite  a 
valuable  reference  work 

But  an  ANS  exhibition  of  paper  money  held  only  one  month  later?  The  only  coverage  given  to 
this  exhibition  in  THE  NUMISMATIST  were  the  mentions  given  in  the  summary  ol  the  ANS  meetings 
in  the  April  (page  220)  May  (page  280)  and  June  (page  327)  issues  of  1914  The  ANS  report  in  the 
April  issue  devoted  one  paragraph  to  it  The  report  in  the  May  issue  gave  it  half  a page  leading  with. 
The  American  Numismatic  Society  has  again  showed  its  progressive  [part?l  in  the  Numismatic  field 
in  opening  the  first  paper  money  eihibil  held  in  this  country  The  June  issue  contains  a brief 
paragraph  noting  that  the  exhibition  had  closed 

In  Howard  Adelson  s THE  AMERICAN  NUMISMATIC  SOCIETY  1858  TO  1958  only  7 lines  are 
devoted  to  it 

One  month  later  still  another  exposition  was  held  this  time  relating  to  paper  money  The 
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exhibition  was  to  last  from  March  26  to  May  15  1914  On  this  occasion  there  was  no  attempt 
made  to  prepare  a catalogue,  but  once  again  the  individual  exhibitors  were  presented  with 
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bronze  copies  of  the  Huntington  medal  ‘ The  widely  scattered  notices  in  the  press  which 
continued  to  appear  even  after  the  exhibition  had  closed  may  be  taken  as  a measure  of  its 
success 

It  is  significant  that  even  though  an  examination  of  those  press  reports  shows  that  the 
entire  program  enjoyed  great  success  there  was  a gradual  decline  in  the  time  devoted  to 
this  subject  by  the  Council  and  the  general  membership  (p  170)  [This  paragraph  was 
inserted  by  your  editor  for  ease  of  reading  The  teit  actually  continued  the  same  paragraph 
listed  above  I 

Endnote  number  72,  (page  337)  noted  above,  listed  12  newspapers  which  carried  accounts  of  the 
exhibition  The  13th  listing  in  the  endnote  is  an  error  pertinent  to  our  narrative  Adelson  cited  THE 
PHILADELPHIA  WEST,  LXIII.  No  2.  (August  31  1914)  This  correct  citation  should  have  been  THE 
PHILATELIC  WEST  LXIII  No  2,  (August  31.  1914)  this  entry 


So,  here  is  Leve  s account  as  printed  in  THE  WEST  pages  (54-55)  I 
Note  Leve  s article  had  many  uncorrected  typos  and  some  peculiar  punctuation  We  are  reprinting 
the  article  exactly  as  it  appeared 


UNITED  STATES  PAPER  MONEY  AT  THE  GREAT  NEW  YORK  EXHIBITION  1914 

The  first  Paper  Money  Exhibition  under  the  auspices  of  the  American  Numismatic  Society  held  in 
its  magnificent  $50,000  fire-proof  building  at  156th  Street  and  Broadway  in  New  York  City,  was 
brought  to  a successful  ending  on  May  15th,  and  pronounced  by  the  capable  men  in  charge  as  well  as 
all  who  attended  the  exhibiton  [sic]  as  one  of  the  most  interesting  and  instructive  exhibits  ever  staged 
by  the  Society  This  exhibition  was  not  a contest  It  was  merely  a great  showing  of  U S and  New  York 
State  paper  money,  loaned  by  members  and  was  the  first  of  its  kind  held 

Nearly  all  the  N Y notes  were  of  course,  either  Broken  Bank  Bills  or  other  early  currency  of  the 
State  long  since  uncurrent  Among  these  was  an  1860  $5  00  bill  on  the  Chemical  Bank,  N Y City  still 
good  and  a rare  note,  the  property  of  Mr  Charles  G Dodd 

In  the  exhibition  there  were  700  Stale  notes  and  500  U S bills,  175  pieces  [of]  fractional  curency 
[sic],  40  specimens  besides  envelopes,  colonial  notes,  etc 

These  members  of  the  Society  showed  at  the  exhibition  FCC  Boyd  Wm  P Brown  Hnry  [sic]  R 
Drowne  A A Leve,  David  Proskey,  Elmer  S Sears.  Elliot  Smith,  Dr  D W Valentine  George  H Blake 
Charles  G Dodd 

These  were  also  shown  complete  sets  of  the  U S Fractional  Currency  including  many  full  sheets  of 
some  varieties,  proofs,  specimens,  etc 

In  the  United  Stales  notes  many  bills  were  shown  that  could  not  be  duplicated  Some  rare  errors, 
inverted  fronts,  interest-bearing  notes,  the  rare  7-30  $05  00  [sic]  note,  plates  in  some  varieties  every 
serial  letter  rare  low  numbers  etc  One  collector  showed  a note  signed  by  one  officer  of  the  bank 
only  and  the  array  brought  out  the  immense  possibilities  in  paper  money  collecting 

Included  were  a great  many  of  the  rare  Demand  Notes,  Gold  notes  of  California  and  wonderflu  [sic] 
oddities  in  serial  numbers  in  which  Mr  George  Blake,  known  as  a great  expert  on  paper  money, 
showed  the  first  and  last  McClung  notes,  No  BIB  and  No  B100  000,000  in  crisp  condition  There  were 
rare  low  numbers  in  nearly  every  issue  A unique  exhibit  was  No  1 $5  00  1863  owned  by  Mr  Theo  F 
Ahrens  of  Colorado  This  note  is  in  fair  condition  and  no  doubt  has  been  through  an  interesting 
career  It  is  in  order  to  state  here  that  No  1 1862  is  also  in  existence  the  property  of  an  Ohio  man 

Among  the  rare  and  unique  notes  were  Refunding  Certificates,  Compound  Interest  notes  Demand 
notes  scores  of  national  bank  notes  and  silver  certificates  In  the  exhibit  of  Mr  Leve  there  was  7-30 
$50  00  note  a one  year  note  $10  00  and  $20  00  1878  seal  error  notes  No  67  current  $1  00  bill  inverted 
$1  $2  and  $5  00  notes  one  the  Indian  Head  and  the  Jackson  note  $100  00  Lincoln  1880  several  gold 
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notes  No  A4  S20  00  gold  certificate  and  many  rare  low  serial  number  notes 

Fractional,  postage  Confederate  wild  cat  and  broken  bank  notes  were  also  shown  in  profusion  Mr. 
Blake  showed  a number  of  demand  notes  payable  at  different  cities 

During  the  last  week  of  the  exhibition  a meeting  was  held  in  the  building  given  up  entirely  to  the 
paper  money  subiect  Ai  this,  the  first  paper  money  meeting  of  the  lAmericanl  Numismatic  Society 
these  gentlemen  spoke  on  the  various  phases  of  paper  money  Mr  G W Holding,  of  the  American 
Bank  Note  Company  who  has  been  with  the  Company  for  over  forty  years,  spoke  interestingly  on  the 
manufacture  of  paper  money  with  special  reference  to  the  engraving  of  the  plates  Many  interesting 
facts  were  brought  out  in  his  remarks  There  are  only  I 32  engravers  of  plates  in  this  country  and  42 
are  employed  by  the  American  Bank  Note  Co  Only  one  plate  of  a kind  is  engraved  and  by  a process  of 
pressure  duplicate  plates  are  made  similar  to  the  making  of  postage  stamp  plates  Mr  Holding  also 
explained  the  method  of  hammering  by  which  damaged  plates  are  repaired  He  also  showed  a 
specimen  plate  that  has  been  scratched  and  brought  up  to  its  former  condition 

Mr  A A Leve  of  Syracuse  N Y who  had  the  rarest  notes  in  the  exhibition  and  who  has  the  finest 
collection  in  the  East,  spoke  on  paper  money  collecting  and  related  some  interesting  stories  on 
connection  with  the  hobby 

Mr  George  H Blake  of  Jersey  City,  N J . who  is  a mine  of  information  on  Paper  Money  matters, 
spoke  interestingly  on  the  hobby  and  showed  several  rare  items  He  also  read  from  an  old  magazine 
parts  of  an  article  on  the  American  Bank  Note  Co  and  the  comparisons  drawn  were  humorous  and 
astonishing  especially  regarding  equipment 

Mr  Proskey  gave  some  interesting  facts  regarding  fractional  currency 
Those  present  also  enioyed  looking  over  the  personal  collection  of  Henry  Russell  Drowne  the 
genial  presiding  officer  Mr  Drowne  s collection  started  in  1880.  beautifully  arranged,  includes 
nearly  every  known  variety  in  Confederate  and  BB  bills  His  great  and  unique  collection  of  U S 
postage  envelopes  was  also  on  exhibition  and  the  fraternity  owes  for  many  good  articles  of  knowledge 
to  the  patient  research  and  careful  writing  of  Mr  Drowne 

The  meeting  closed  with  refreshments  served  in  the  main  Exhibition  Hall  and  all  the  ladies  and 
gentelmen  (sicl  present  expressed  their  delight  at  the  educational  evening  spent  with  United  States 
Paper  Money  Collectors  are  doing  a valuable  service  in  preserving  specimens  of  our  money  as  paper 
money  is  short  lived  and  few  care  to  go  into  this  branch  of  Numismatics 

All  the  exhibits  were  given  a Bronze  Society  Medal  To  preserve  the  various  specimens  means  that 
thousands  of  persons  will  in  the  future  be  able  to  see  what  a wonderful  array  of  beautiful  artistic  and 
varied  examples  of  art  our  own  United  States  notes  are 

All  credit  to  Mr  Howland  Wood  the  genial  and  talented  curator  of  the  Society  for  his  tasty 
arrangement  of  the  bill  collections  Mr  Wood  is  an  authority  of  high  degree  on  Chinese  and  Japanese 
currency  as  well  as  that  of  our  own  country  In  fact  I doubt  if  any  coinage  whatsoever  can  stop  him 

[ NOTE  Bauman  Belden  wrote  about  a quarter  of  a page  about  the  ANS  May  5 1914  meeting  about 
paper  money  in  the  June  1914  issue  of  THE  NUMISMATIST  ) 

ANOTHER  NOTE  It  is  precisely  accounts  like  Leve  s in  THE  WEST  that  make  seemingly  obscure 
numismatic  periodicals  so  important  For  example  Adelson  mentions  that  The  eihibit  on  Indian 

74 

Peace  Medals  is  known  only  from  a series  of  newspaper  articles  1 (Pages  170-171)  Has  anyone  in 
numismatics  recently  written  about  this  exhibition  of  Indian  Peace  medals7 


PASSION 

(How  s that  for  a title7) 

Question  Why  do  1 annotate  every  bloody  lot  in  our  mail  bid  sale  catalogues7  A short  reason  and  a 
long  reason  (what  else  did  you  expect7)  When  I started  to  collect  numismatic  literature  most  of  the 
FPLs  and  catalogues  put  out  by  the  various  dealers  of  numismatic  literature  were  little  more  than 
mere  lists  of  titles  Occasionally  someone  would  add  Rare  or  the  standard  reference  However 
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when  it  came  to  listing  auction  catalogues  (remember  this  was  before  Adams  and  Gengerke  ) who 
knew  what  was  what,  or  what  was  in  what7  So  too  often  1 ended  up  buying  a book  because  of  the  title, 
znd  unfortunately  passing  up  too  many  important  books  and  catalogues  because  I didn  t have  a clue 

(A  whole  bunch  of  you  are  saying  right  now  that  1 still  don't.)  Then.  George  Kolbe  and  Cal  Wilson 
began  to  issue  catalogues  with  some  annotating  This  proved  a great  help  to  me 

Right  about  the  lime  that  Cal  stopped  conducting  auctions.  THE  MONEY  TREE  literature  branch  began 
as  a sapling  (Guess  who  the  two  saps  were?)  I felt  that  it  would  help  us  to  sell  more  if  the  collectors 
knew  what  was  in  the  books  and  catalogues  Not  every  collector  buys  complete  sets  of  the  contents  of 
the  Library  of  Congress  Many,  maybe  most,  collectors  do  not  know  (or  perhaps  care)  what  a 
halftone  illustration  is.  or  what  quarto  or  4to  signifies  So  1 annotate  If  you  don  t want  to  know 
about  the  book  on  Sudanese  lavatory  tokens  by  die  variety,  then  you  don  t have  to  read  the 
annotation  If,  however  you  do  want  to  know  why  Freeman  Craig  FPL  s or  auctions  are  so  important. 
I'll  try  to  tell  you  (This  concludes  the  short  answer  of  why  I annotate  ) 

Now  for  the  long  answer  and  the  reason  for  the  title  of  this  tirade  I have  always  been  enthusiastic 
about  numismatic  literature  I was  never  able  to  articulate  the  reason  until  I read  (or  heard) 
something  somewhere  from  someone  (both  my  long  term  and  short  term  memories  are  at  the  end  of 
their  terms)  who  wrote  (or  said)  that  success  is  a matter  of  passionately  pursuing  something  (not 
someONE),  whether  it  is  the  Holy  Grail  or  Rotisserie  League  cricket  I then  realized  that  my  passion 
(or  compulsion)  is  to  communicate  in  our  catalogues  the  passion  that  the  various  authors  must  have 
had  in  writing  their  books  Could  Sheldon  or  Overton  have  spent  countless  hours  and  years 
researching  and  recording  their  observations  without  a passion  to  sustain  their  often  tedious  efforts7 

Numismatic  passion  is  no  different  As  a cataloguer.  I get  to  write  about  the  author  who  wrote  with 
passion  a book  about  the  passion  of  the  engraver  or  collector  in  a book  that  perhaps  has  been 
specially  bound  with  passion  by  a binder  Not  only  do  I want  you  to  buy  the  books  in  our  sales,  but  I 
also  want  you  to  be  able  to  experience,  vicariously  if  necessary;  the  passion  that  the  authors  felt,  the 
passion  that  Dr  Heath  must  have  had  in  the  creation  of  a national  American  numismatic 
organization;  the  passion  that  John  Ford  had  in  writing  the  New  Netherlands  catalogues;  the  passion 
of  John  Adams,  Armand  Champa.  Eric  Newman.  Michael  Hodder,  George  Kolbe,  Martin  Gengerke,  Dave 
Bowers,  Aaron  Feldman,  the  passion  of  the  members  of  EAC,  TAMS  JRCS,  SPMC,  CCCC,  NBS  - the  passion 
that  drives  so  many  former  and  current  numismatists,  many  of  whom  none  of  us  will  ever  know 
While  I do  not  collect  full-step  Jefferson  nickels,  I certainly  admire  and  respect  the  passion  of  those 
who  spent  their  time  and  eyesight  in  the  pursuit  their  interest 

Also  in  the  April  19'M  issue  of  the  JOHN  REICH  JOURNAL  I JR  J I among  the  very  best  of  the  of  the 
numismatic  journals  today,  either  Brad  Karoleff  or  Keith  Bellman,  the  co-editors,  wrote  that  a JRCS 
member  had  mentioned  to  them/him  that  the  passion  shown  by  writers  of  articles  for  the  JRJ,  in 
his  opinion,  surpassed  those  appearing  on  other  journals  that  he  reads  The  passion  for  the  coins,  and 
the  hobby,  is  clearly  evident  (p  2) 

So  when  you  see  those  verbose  annotations  and  get  the  urge  to  scream  at  me  to  get  on  with  it  there 
really  is  a reason  why  there  is  so  much  writing  even  about  the  most  seemingly  pedestrian  items 
Passion 


MISTERKS  I HflU  MAID 


It  is  also  appropriate  here  to  answer  some  criticism  ( in  most  cases  constructive)  about  incorrect 
nformation  that  I occasionally  (at  least  I hope  its  only  occasionally)  include  in  the  annotations  I 
•eadily  admit  that  I don  t know  everything  about  numismatics  or  numismatic  literature  (In  fact,  on  a 
iaily  basis,  I become  increasingly  aware  that  what  I do  not  know  is  increasing  exponentially  ) 
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However.  I sincerely  try  include  the  best  information  that  I have  or  that  I have  access  to  at  the 
Lime  Unfortunately,  it  seems  too  often  that  I find  the  mistakes  on  my  own  but  only  after  the 
cataloguo  baa  boon  mailod 

If  you  find  mistakes,  feel  free  to  point  them  out  to  me  I will  be  happy,  verily  enthusiastic  to  make 
the  corrections  either  in  LIMB  or  in  our  succeeding  mail  bid  sale  catalogues  One  thing  which  I do 
know  for  certain  is  that  one  cannot  edit  one  s own  copy 

As  a matter  of  fact  I propose  the  following  contest  He  or  she  who  finds  and  send  us  in  writing  the 
most  actual  mistakes  in  mail  bid  sale  20  (and  each  sale  following)  will  receive  some  kind  of  book  or 
catalogue  or  journal  which  probably  will  not  be  worth  enough  to  leopardize  your  amateur 
standing  Mistakes  of  all  kinds  are  fair  game  factual,  spelling  syntax  punctuation,  or  the  like  In 
the  neit  issue  of  LIMB  I will  print  the  wmnerisl  the  most  grievous  mistakelsl.  and  maybe  even 
corrections  The  opinion  of  the  |udge  (guess  who?!  is  final  and  will  obviously  be  correct  Go  for  it' 
You  have  nothing  to  lose  except  for  a great  deal  of  time  that  you  should  should  really  be  spending 
on  something  worthwhile 


HELP 


We  have  items  to  send  to  two  people  who  have  changed  addresses  and  for  whom  we  can  find  no 
forewarding  addresses 
Craig  Folkes 

Richard  Mitchell  Eio  Coins,  formerly  of  Oklahoma  City 

If  you  can  provide  us  with  either  or  both  of  their  addresses  we  would  be  quite  grateful  Or  if  you 
would  prefer  please  suggest  to  either  or  both  of  them  to  get  in  touch  with  us  Thank  you 


I NEED  YOUR  HELP.  I'M  DESPERRTE 


HELP.  HELP.  HELP.  HELP.  AND  HELP'!! 

I NEED  THE  FOLLOWING  BOOKS  AND  CATALOGUES  FOR  MY  PERSONAL  LIBRARY  I WILL  PAY 
(REALLY)  FAIR  PRICES  PLEASE  CONTACT  ME  IKEN  LOWEl  AT  THE  MONEY  TREE  PLEASE'!!! 

1 Woodward  Wm  E (Sale  I7|  The  JOSEPH  MICKLEY  Collection  October  28  to  November  2 1867 

2 Chapman  SH  (Sale  231  The  JM  HENDERSON  Collection  oT  Large  Cents  May  27.  1921 
Unplated 

3 Bathe  Grenville  and  Dorothy  JACOB  PERKINS  His  Inventions.  His  Times.  U His 
Contemporaries  19-43  pp  ills 

4 A U A Coins  Inc  Cents  of  1793  from  the  Collection  of  JOHN  W JENSEN  with  Additions  from 
other  Collections  ( 1 966 ) 11 . (1)  pp  50  listings  4 photographic  plates  of  cents  depicting  both 
sides  If  all  50  coins  in  reduced  sue 

5 Sheraton  Coin  Co  FIXED  PRICE  LIST  UNITED  STATES  LARGE  CENTS  1947  original  blue  printed 
CaC  10  pp 

6 Heath  Dr  George  FIXED  PRICE  LIST 

7 Belden  Bauman  INDIAN  PEACE  MEDALS  1927 

8 Fisher  Charles  The  Collection  of  ROBIE  LEWIS  REID  November  30  1940  34  pp  1048  lots 

9 Hunt  Gaillard  THE  HISTORY  OF  THE  SEAL  OF  THE  UNITED  STATES  1909 

10  Lawrence  Richard  CATALOGUE  OF  THE  NUMISMATIC  BOOKS  IN  THE  LIBRARY  OF  THE 
AMERICAN  NUMISMATIC  AND  ARCHAEOLOGICAL  SOCIETY  1883 

1 1 Runkel.  William  THE  UNITED  STATES  MINT  Any  edition  from  1870  to  1878 

12  Stewart  Frank  YE  OLDE  MINT  BEING  A BRIEF  DESCRIPTION  OF  THE  FIRST  UNITED  STATES 
MINT  1909 
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THE  MONEY  TREE 
1260  Smith  Court 
Rocky  River,  Ohio  44116 
(216)  333-3444 


Price  $2.5 
PPI) 


